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No. ITL_010
A&S =2 — XL Z— [EVXRREAME] YV—X #H10[H

EEYFRATFEY T 1 BERS
(Corporate Sustainability Reporting Directive : CSRD)
DIEE & B ARBEZE~DFEE

WEHX . L BlE B

I. CSRD {ER#R#ER O D B

2023 1 H 5 H, BKINES (EU) IZBWT, B¥EOYRTFHE YU T ¢ FHRARICET 287272
fagt & LT, ¥V AT v 7 ¢ #4554 (Corporate Sustainability Reporting Directive : CSRD')
NFREN L=, [AfE#HOREETE TIL, EU TIE. FEMBEIEHEE S (Non-Financial Reporting
Directive : NFRD?) (ZHS < BRARD BN TEY , RSO FTiE, EUENICE T 521G
’C%O)éﬁ‘a@bi‘ﬁﬁéléﬂ“(b\éﬁr‘:\ ANFOFZIZET D 1E A (public-interest entities) 12324 L (E

SFEDIED, SRR SS 2SS T 5) |« oL EEEE 500 4 & X DR
E 2R L TH AT FTEU T 1 RBRO LTV, ﬂ?ﬁjﬂaﬂ T&H 5 CSRD (L, NFRD IZXE VD RDH
DI BAE MU BET 2 1 M R O L OB R R EEEZ IR T 25D TH 5,

ZDOEFIZIL, NFRD OFEMEICET2HMADH 5, T7hbb, DL DN, BEEN APk
HESAEM SR E LY 52 28RN Y, TRV 27 e )7 B ey 7 ICBT 2 HEER
FEREFIRL TR, QAT E U T 4 fHEROLEATREN: S EEEDNREN TH L, QY AT
TRV T A ERELBELTHHAEICE ST, ZLORENRE D LIEBEROBEEZFZBMFTHNT
WV, R EThDH, T T, T X OEEEEMEL, 7V =2 Ut v IR EH LA R
BT, ShRMREEAEIT 25 . B ORI FTRE 2R i S Mk A 23 B IS 032 & &7z (CSRD
A 13 75)

F7-. NFRD I2BWTHEH S TW5 non-financial| &9 FHEED 4l O T H ST
W5, bbb, [GEME] v ) L, MEE 2o TWAIFERAMBHEEME 28 L Cnins

" Directive (EU) 2022/2464 of the European Parliament and of the Council of 14 December 2022 amending Regulation
(EU) No 537/2014, Directive 2004/109/EC, Directive 2006/43/EC and Directive 2013/34/EU, as regards corporate
sustainability reporting (https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:320221.2464)

2 Directive 2013/34/EU of the European Parliament and of the Council of 26 June 2013 on the annual financial
statements, consolidated financial statements and related reports of certain types of undertakings, amending Directive
2006/43/EC of the European Parliament and of the Council and repealing Council Directives 78/660/EEC and 83/349/EEC
(https://eur-lex.europa.eu/eli/dir/2013/34/oj/eng)



https://www.aplawjapan.com/professionals/kenichi-tanizaki
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:32022L2464
https://eur-lex.europa.eu/eli/dir/2013/34/oj/eng
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EEBIRL TS Z LD, RIEEZROTIHRWNE WS TH D, FEERIZIZ, NFRD (28T
BI/R SRS EMRICIE, MBI RBEEEEZE T 25808 L b, £2C, [FEMEE#R &
W HREORDVIC AT FE VT o1FHR] EW0I)HEEFEATOIZEDRLEE LV E V) FERD
RERTVD

ZO & HIZ, CSRD L, XK NFRD @ FCIHEMBEIHM E L TR SN TE WO Z JLET
HEEHIT, R RERDEEOHMPEALIIEL, 2L, BREICLDITATFEY T 4 ~DHL
FURPLIZBE T 2B IAME, [SHEME, IRESTREMEZ IR L, 2T F T 2 tbs - RFOEHEZHIEET L
DTHDHENZD,

7238, CSRD 1T M5) LW IHNEST THY, % EUMNEEICIHWTIE, 202447 H 6 HET
({Z CSRD L [FINADENEZ G52 L LS (CSRD#5K% 1 5) « EWNEORIENEE S 1
A TWND,

. BE/REER

P 2FF VT 4 EREBETRT REBRICONT, NFRD TlE~% P AL FLAR— FOHFTOR
REFRHIE LTRDODSD—FHT, v XV A MR — FOPTHRRETEZIRT 255121, w1y
AL MUAR— RUANATERT A ZEDRHFRINTWZ, TR LT, CSRD IZBWTlx, A7
FEUT 4 EROBIRERIIX A FLUR—FE &, BIVAR—FOFIZEHERHOE®Z v a v %
T, AT e 5‘4’%?&’5_’%% IRFETCEX A CRET A c‘:75>3k?5?’)%7}’b‘(b\5 (CSRD # 1
&4 8 B, EUICBITAYRXT AL FUAR— |k EE, BERMEHRSEZE (annual financial
statements) kAb{i’C{imFﬂ%/T%’fQ@*%é: SN T3 3 (Directive 2013/34/EU H335%) , T
Db, CSRD IZBWTIE, AT FE U 7 4 EFRIZOWNT, MBEHEEL &b QEERREREIC
B ABRNRRENTOND Z L2725,

AT FEV T 4 EET VXML EINTERETRMT 2 2 ERO LN TE Y, &KX
BT D ABREHROBINE —T 7 & 274 > (European Single Access Point : ESAP) ®O—
AT D2 EBEEIN WD (CSRD HISLH 55 5)

lll. CSRD 281} B xReEDHFH
(1) BTSSRt 0iLE

NFRD IZB W TBIRA S L SN TWAH DL, EUNICE T 5 T IcB W TZFDIEENTG ST
WA Y AFOFZEICET D1EA (public-interest entities) (27%24 L (E3RS4E01Eh, ARk RS
ROPRBE S ZUCEEN T 5) o o, WEEBHD 500 45 B2 ¥ LIRESN TR, £
DXREEEIT 11,700 HHFRE TH D & ST\,

5. CSRD (28 Tix, 2024 4£ 1 A 1 H O] D1 H B4R TlX, NFRD OB/R&REFED
7253 CSRD OHHIRIE L SN TWA L OO, FOiE Akt L 72 A TINAREEE LT = &3
TEINTEY (FRRE)ZR) . BTN 49,000 (4B ZORGIC0 b Z ENEESIN TN D

(2) CSRD i Fil B #4541

Eifod &Y (CSRD 132024 £ 1 1 RGBS N D FHREEENDHM SN D T LITRD N,
Z OB R E SN D DIFAERTO NFRD OB REXTH D, £O%, RO LBY . NFRD IEH

3 Directive 2013/34/EU of the European Parliament and of the Council of 26 June 2013 on the annual financial
statements, consolidated financial statements and related reports of certain types of undertakings, amending Directive
2006/43/EC of the European Parliament and of the Council and repealing Council Directives 78/660/EEC and 83/349/EEC
(https://eur-lex.europa.eu/eli/dir/2013/34/oj/eng)



https://eur-lex.europa.eu/eli/dir/2013/34/oj/eng
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EU N T E59 2 R - B EZE (53 (micro-undertakings) (3FR2»
WHRO LBV NEREANEN LRSS (CSRD % 5%%) .

F7-. CSRD (Zi%, HAhEHICET A2 HELEINTWS (CSRDE1LE145) , Thbb,
DEU 4 0% ZFEICFIET A BEHN, A —7 CTIHAET EU N T 2 SIS LT
15,000 J7 = — a2 @BOMTE LN H 5 2 L QEU BWNICHTET 2 F24E0Y () RSN T D 0,
(iR - BB ZETH - T, EU BHITHSHICRB T 2 BRI T 50 (FEHAEE (micro-
undertakings) 15 £72\) OFEEFET 554 121L. CSRD Ok oxtg & 72 %, EU KN

S DRI
nD) I LTH,

WCFEHENRWNGETH-TH, EURICSIENR &V . £ ORISFHEE ORiZE 173 4,000 5+ —n1
HBTHL5EIIE, RRICEIMNER OISR E D & STWD, 2 oshEHICBE 2 o

BRLGIE AL 2028 AE1 H 1 HE &N TS (CSRDES5S) . bos b, ZOSEH A% T 54
EDTHODOY AT 4 BV T ¢ BIREMEL 2024 426 H 30 H E TIZERIRS D Z & & STV h,

7 —RI BN A E L [ERR (@éii 4(2)2 M) | 2026 4£ 6 H 30 H £ TR M ERE ST 5 (i
I I DERMIBIE R OfSICB W T, sshE 2 BE 9 2 AR o H B AR DU TR EE

SNTWARWE S IZEbhD) .

K GARZE K GARZE D BRI 1 FH B A Ry

NFRD O x4 1% REUEAEZE (large undertakings) 1Z3%¥ L., 7628 500 | 202441 A 1 H
£ UL B BEU B iy E35AR 36 B ORI T4

RIS KB (large undertakings) 1Zi%% L, EFENFRD | 202541 A 1 H
DR GAEZETIT IRV

FREIRE - N ZEE | P R - BB {2 % (small and medium-sized | 2026 41 A 1 H
undertakings) (Z3% %3 %, EU Mkl 5 L%, S
=% (micro-undertakings) 135 £ 720>,

FEE @ : EU A OE = FICHHET 2 HStS, 7 v—7T | 202841 H 1 H

YIFHYATEU N T 2 £
—a oM LXHDHZ &
@-1 : EU $NICFT(ET 5 2 4s KEIRAS 2E107%2
L. E, R - R TH - T EU BT

DEHEART A L C 15,000 /5 =

EEICHET L L (FMAZE (micro-
undertakings) X5 F720)
@-2 : EU NIZSUER &V . Z ORIEFHREOHMTE |

734,000 F—uTHDLZ L

ek, 2T, RHREEZE, PHEAAZE,
HLERINTWD (EU FaiHES 4

Egaws i
KEEAS3 (Large undertakings)

B TR L ITIRO &9 e T 54k
ICEDERBZEDOLOD) |

W pE - 2500 = — il

B0 3 RMED 5 b7l b b 2 SO&ME T | S 5000 5o o i
e GE B 250 418

{3 (Medium-sized undertakings)
FHRD 3G bR Lt 2 DDA T
BT H5e¥ETHo T, FEMAE (micro-
undertakings ) (2 & /N Bl B AR 2 ( small
undertakings) (2% L7 ¥

/2. (Small undertakings)

B RE © 2500 Hr—nrm LT
#ioe b 2 5000 H—wm AT
WEEEH - 250 4 LR

WEPE - 500 T=—nu LT

4 Commission Delegated Directive (EU) 2023/2775 of 17 October 2023 amending Directive 2013/34/EU of the European
Parliament and of the Council as regards the adjustments of the size criteria for micro, small, medium-sized and large
undertakings or groups (https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=0J%3AL_202302775)



https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ%3AL_202302775
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ey AWk EEER

FRLD 3&MED S Bl L 2 DO&MEF | #Mise k1000 H—a Ll F
e b MBS 504 LT
FEMAE3%  (micro-undertakings) EPE - 45 F—u T
FHLD 3D bR Lt 2 oD% MEF | #ide 90 Fa—u T
e b WEEK 104 LT

IV. CSRD (25} % BE-RIEHR D&
(1) ¥7N~FVT7 VT ¢ DR

CSRD iZBWTiE, Wbwd X7 N<T7 V7 VT 4] OBXHFBREAZIIN TS (CSRD HiX
%29 %), ZDE 2 J71X ESRS (BN A7V 7 ¢ 5 2 E (European Sustainability Reporting
Standards) ., %79 5, ) IZBWTEVHMIZINTE Y, OBRE - 23 E3EICE 2 5 B
 (Financial materiality) 7217 Cid72 <, @Q©EENRE - 42125 2 522 (Impact materiality) (2
DNWTHBETDHILENRROLENTND, ZORE, WTFHN—FHOHEANSLEEL SPZHEBI
DWTIEBIRRI SR & 70 % (ESRST 25 3.3 TH~% 3.5 1H) ,

(2) CSRD (31 % B H
CSRD (ZHASBIRHEAIL, @V AT FED T 4 IZHT 2l OBREA, @8RS (E) I2BT %

B RER., @t (S) ICRT4ABREBE, @A A2 (G) [T ABRHEBICHET A Z &N
TE5, TOFERFATEHIZRO LB Th 5,

Lok A
VAT TEUT (BT 53| - BEVRRATT L - B
18 OB~ A * VAT IEU T ¢ HACBET S R Eh A or L7z A AR

2TV T A HBICET AR A hORE] B
- 2TFF Y T HEICEET D

RV AY NIRT DB ATFEY T BB T LA v
T T

cHZFF VT HEAICEEL CESNDET2— T4 V=
VADT at A

AT TV T A HBIZEET DU AT KON AT EB L

- FECICBIE T D6

i (BE) \CBAT 2B REE | - [EEEOFER

« RUEE B~ D

- K - VEEE DR

CEFERA %2 T—xza ) I—

SRLEZS

SRR ma s AT L

2 (S) 1T ABIRER | - YA, FwEE g4

- Tk R

- NHEBSHE O [EHE D FH-CE S EH O AME - HHEMESOUE
HRF A (G) IZHET DR | - AT FE U T A HBIZET A~ 3 U A FO&E], FEMMESE

HH - NERHREH] - U 2 27 B HRESY
Efoe JgE
s BB T TEEEOBIG I ATHICR T S - 2 X v B A
¥R

B, VT IA v — IR OBRIEOEERZ O
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fH. L, CSRD (2B W\ T, BARRYRBARE B OFEMIZ, BN 27 F BV 7 ¢ #iE5 57 (European
Sustainability Reporting Standards : ESRS) (ZEWTE®H D Z ENEEINTEHY (CSRD % 15
%8 5) . [FIFEUEIX 202347 H 31 HFTHIEZILTWAD S,

ZOESRSIIHKD 3 oD I T — kRSN TS (ESRSE1.15) .

(a) cross-cutting standards
(b) topical standards (Environmental, Social and Governance standards)
(c) sector-specific standards

Z® 9 b, cross-cutting standards &% U\ topical standards IZBI R REENZDET H T X —
WZBfR e EA SN D EREL STV D, F 7z, cross-cutting standards (3. topical standards (2
% sector-specific standards |Z i H S HBIHTH Y | ESRST1 L TN ESRS2 78 ZAUZHY T 5 &
STV 5D,

SHIZ, BREBAIZOWT, E. S, G ZTLICRD L H RIEANFFLS TV D,

ESRS E1 A E)

ESRS E2 15k

E (RE) ESRS E3 K - WHEER

ESRS E4 SRR L ma s 2T A

ESRS E5 BREHE Y —F% 2T —>2a /) I—
ESRS S1 Jr 18 7]

ESRS S2 N a—F=—2 EOFE ]

AN
§ (=) ESRSS3 | WBAZIAH T a7 (—
ESRSS4 | it l=y Fa—y—
G (HRF L R) ESRS G1 [ 7 = B 3/ A N

IHOHOHEBIXZ, WITHhO® 7 ¥ —IZIRET 500 %/bT, BrRdSReEsRicEfsnsg b
DTHDH,

ZHUTINA T, CSRD (ZBWTIE, ATHSRIAT A 24 9 ERESHFEDEIEITK L THEA SN D
7 2 —RIEEE A - ANBURBAR SE L AR A AR SE T BRI oW T b | 2024 426 1 30
HETICERIREND TEL STV, 202347 H 31 HATOFFEmICHESE, 2026 426 A 30 H
FCERIRMIRNIER ST 8 TOERMZRFF L LTI FEFH KT R EAHE LT 57290,
FERITE T ZEHA] (EU) 2023/2772 (ESRS i@ H) TED NI AT T E Y T 0 G
PFOFERICEFRICIR D MHIRETH Y, ZDd, FEEDPFELZRERRT 587 ¥ —I2RA DR
LI R OY AT T YT 4 ICBT 2 FHIZE L THET 2 BEES OBRPMIRIZ 2§~ & |
EDHPAN RSN TN D, HL, 023 K-> T, 2FEHOHH 2 FET DA, BNZERD
V7 Z—EHAOY AT T T 4 KL GORMETEREKT D I L LT 5 & TIERWY,
LINTW5D,

5 https://eur-lex.europa.eu/eli/req_del/2023/2772/oj/eng

6 Commission Delegated Regulation (EU) 2023/2772 of 31 July 2023 supplementing Directive 2013/34/EU of the
European Parliament and of the Council as regards sustainability reporting standards (https://eur-
lex.europa.eu/eli/reg_del/2023/2772/oj/enq)



https://eur-lex.europa.eu/eli/reg_del/2023/2772/oj/eng
https://eur-lex.europa.eu/eli/reg_del/2023/2772/oj/eng
https://eur-lex.europa.eu/eli/reg_del/2023/2772/oj/eng
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ESRS OILEEBIZHB W TR LTV A IERBIRITAEHEIZ LS, 22 TEOTXTERY E
FBZ T TERVWA, FlZiX, ESRS E1 (XUELHE) OIETIE, ZOB/RAERE L TIRO ENZE
FHn T,

(HFR)
1. KEEDAHGIL, VX7 T E YT 1 JEZFOFITE DL FONEZHRFTE S L 5129 370D
PIRENFZHET S Z & Th D,

(a) SIREBNS L TEDL 9 0 EHF G52 TOEDD (KT 7 FUT ¢ Z7A N2 b B
WG - TEEFHG oA N2 R DB 5)

(b) NV IBE (RIZSIRR BN TS RFDEIRIBE) 120> T, HBIEEZ 1.6CICHIZ S 2 &
ICHE TS, 5, BIER PR DENE T

(C) FFHE A BELRFEF~DEETTIZAI L 72 FERNE R OV R BT aH T 5720, F, HEEE
1E&1.5CICHIZ & = EICHBET 5 720D R OFET

(d) FEFEDEh L/ EDMDITH, RN BLER)RE L SITBERIR R T o 78A N2 Ry
1, BRE L SIZEETS7200, X1k, VX2 ORESICHLT S 72012 FE i L /2772 DfG R

(6) HILFIZL SXIREB)~DA N2 P RMEFFD 4L LS, BAL Y X2 ROBERDOMEE, FEHE,
FEE, WTNZ, €6 DEPE

() IEZBI~D1 N P RO TF S LS VX2 K ORI T HZHH, FH, RH9 7%
Vg iy

FIRDO LD 7B EERT S0, ESRS E1 (REEH) (2B 5BRER & LT, QT
A, Q. @A /X7 b, VAT RUMESOEE, @A ) v 7 AR OBEOFIER Z L IZBRE
R RENTWS, 2095, HlzlE, OHARF U RCHONTIL, =3P A OB OHMIC
SBEEEOZEBEENE D L S ITHAENTWD D, 2SI, GHG HEHHIRE B =154 5 32i%
DR S AL TW D OMNED, KO, K AEREE 0 & B HIH & BEEH T & 72 il & (2 B3 2 i
GEND, | . @QEIKIZOWTIE, TGHG HEHEIKBREIZ DWW TE L L7z BT, SaED BIER S
U B EIZIR - T HIERIRRR L 2 1.5°CIZHfi| 7D Z L LEEAE L TWAH Z L) 72 EMBIRIEE & L
THRESNTWD, BRER BENZIEICHIZ> TR, 2o, FEFICEHEMARBRARO LN TS
ZEMB, ZHICHKIST A EEOHB L RES D ENEESND,

V. fRiE

THIZL DV AT FTEY T 4 (HERETROGEEE 2T 5729, CSRD IZES<#HEIC >N TT
EEEAN (statutory auditors) SUFEEAVEAN (audit firms) EIZ K> T, $ A7 FE VT 1 I
DONWTORGEZ FERT 5 Z ENFEHFT oD, bobb, YATFEY T ¢ IR THIZ
Glel A, IO THIEZE O THRENFITK L THEEI /R IRAEE EHE T 5 72 D HEAED i
NSITWRNZ END  RRELV VTS & BT bons Z ERESNTNWD, ThbbH,
FTIERERLREE (limited assurance) 23: K Hiv, D%, SPAILRGE (reasonable assurance)
~OBITERGT DL ESN TS (CSRDFHIFKHE155) , £DO LT, BINEESIL, BREW
PRAEICAR 2 FEHEIZ B3 2 AT HIHIZ 2026 4F 10 A 1 H £ TIT, £, ABMIRIEICHR D IR T
HEMHANE 2028 - 10 H 1 HETIZ, ZNENERIRT A L L anTnWb, £7-, EUMMEEIZ,
M ZEE 2 KV RFEICAR D IEMENERIN S D £ ToMk. BIEORIEEYE, FHzmEHAad oL
NTEXLHHDEENTWD,
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Fo, INLOMRGEEZ T L TR L LT, BEREEANXIIEEIEANUNAOE =FNRHFEIND
DPZOVWTIEHRDO LS ICHHASHTWD, T72bb, Y AT T8V T 4 WS HRGET —E
ZANZDWTIE, RFEDR LV IRIRVIEIRIE D N LT RGE — E AT m N =% AL LI T
DT EMNEE L, LIZh > T MEERRONGES L OBEESHANAE > T, 27T U 7 il
(BT SRR R A R 20N LI RFE — B A T ", X —2BET DH 2 RO LN D&
ThHho, TTTMHENS Y AT T BV T 4 MEDOKRIEIZET 2E L X T TO DM IRFEY — &
ZRRMEFIL, SIS ZOEF T 5 2 LSO LN & THSH (CSRD FIZLE 61 5)

VI. BARLEE~DE

CSRD DN LY, HABHEIZBWTH —EDHELZH#HE LA LNRODLNAEELRHVED,
CSRD DOt & 72 B D%, AL EU BN CTHEFE 21T HEETH L Z Lnn, AR
X, AARBEORIN 240 E EaR o KA EE Y 30X, JRAIIE LC CSRD O F x5 & 72
5,

F7-. Bk EFEH ., CSRD (2%, WANEHICBET MR ELENILTEY (CSRD & 1 &% 14
5 . Z oA E IR A B T B AARE X 2028 AE1 H 1 HE SR TW5 (CSRD #5 5 5%)

SHIZ, T X ) pEEEPHSME DR LR bRV ERTH o7& LTH, CSRD (255
SHEMPHIRRI R LR D WG %N D, EfSUTTMONY 2—F = — 2B DR EEL TR T
L1, —EDHFRZRD GNLARMEITEZERL LN D,

TN OFEEEEBETIUE, BAREIZBVWTS, CSRD I2OWT, EHEM I L 2R
s, WANE S D TREMRIE RV B2 X —RIBREEDOHR Lo TV L FELE AT
RN, BEIEEND OBREFE R H VIFLD, LD K9 RRBLED. CSRD DOl BN & iR
L THELMERTENEDEBEZDBND,

Uk

T k. BEetn EUBSMCIITET 258101, T OHEH CSRD ICBWTAE SN TWABIRER L R% DS 255
YT 4 BIREEER—Z2TEETHZ LIk, CSRD DRIREHRA2RBREND EORENFZIT LN TS (CSRD %
145 4 5 9%8W),
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PEE

S A F— (=T 8— b F—, B E D)
Email: kenichi.tanizaki@aplaw.jp

BEWEHRE

Ao a— XU F—IZET 2 N2 BRWAEDEIX, TRRETITEKIZEN,
B ESHERFET - SNEEILR

IR #F—  kenichi.tanizaki@aplaw.jp

WEEHD=a— AL X — 5 ZHFEOFH T2 — AL X —FUEFIA Y +— A L 0 BFE X 2 BHE
W= LET,
7o, RN F =3 b5 k0 BN ET,

CHZa2—ALE—E, BITOXEFEENSRHEMBAICHERL-LOTRIAL, EFNEELEEZLMAICR-T. TOH
BEFRHLIEZLOTYT, COZ2—XLE—ICRBBSATVWIEREEFEAADBERTHY . BERFEFESHA - NEEXRSE
(TEERHF ) ORBETRTLOTEHY FA, EFFHBRRY €EITH LI GEBMAEAFITVOE LA, FEFLEERHT
LINZ2—ALEY—DEHMEERIIT 5T DTEHY FA, EFLEERALRENCOZ2—ALF—ITERILT 5 &Ik
THLHEEEHETIEEZEVFEREA. WEIZTI35EICF. COZa1—X LA —ITRIETITRERFAOFELICTHEBC
LY,
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